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A Acknowledgments/Thanks

dentification of Local Need

ntroduction to State Housing Programs
A Update on 20089 State Housing Budget
A Introduction tonyhomes

A State Workforce Housing Initiatives

A Going Forward

A Questions/Comments
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Hudson Valley Housing Needs

A Downstate NY State Is experiencing a crisis of lack a
affordable housing.

A The shortage is most acute for those at the bottom of the
Income scale (total SSI grant cannot pay for an apt), but al
Includes moderate and middle class.

A NLIC Report Out of Reach, determines the hourly
wages required to afford a market rddedzoom apt.
A Westcheste$29.21= 4 full time jobs at minimum wage.
A Rockland + Putnam over $25= 3+ full time jobs
A QOrange + Dutchess over $21= 3 full time jobs

A Ulster, Greene, Columbia and Sullivan; $18=2+ full
time jobs

A Many homeless are working full time.



Hudson Valley Housing Needs

A Most folks are making more than minimum wage,
however, per the handout, based on Bureau of Labo
Statistics, all of the following professions are making
significantly below median income in both Westchesit
and PoughkeepddewburghMiddletown area.

A Elementary School Teacher, Registered Nurse
A Paralegal/Legal Assistant

A Firefighter, Police Officer

A Carpenter

A Thus 1 wage earner households headed by these
professionals would be eligible for most state programs
(60-80% of AMI).



Hudson Valley Housing Needs

A Second Home Buyers Price out Local Resider

A Foreclosure Crisis Exacerbates the Overall
Affordabillity Crisis.

A In Hudson Valley, data indicates that the problem
concentrated in the Poughkeepsavburgh
Middletown urban cores, in addition to Mt. Vernon
and parts of Yonkers



Effects of the Hudson Valley
Housing Crisis

A As discussed In earlier panels, the lack of affordal
housing available to moderate income households
negati vely |1 mpacts the

AFrom a | and use perspe:
Gr o wtloimgér commutes, thereby decreasing th
guality of life and increasing carbon emissions.
Higher gas prices make this more of an economic
Issue as well.



Government Agencies involved In
Housing Programs

A FederalU.S. Department of Housing and Urban
Development

A Historically the key funder but funding has been flat for 10nmars
funding for new programs. Still administer Section 8 vouchers, Pul
Housing programs. HUD budget =30 billion.

A Federallnternal Revenue Code
A Tax Credits, Deductions and Depreciation key housing incentives
A Biggest expenditure=mortgage int .deductict@8illion ann)

A State Division of Housing & Community Renewal (DHCR)
A Administers most grant programs.

A State nyhom@sFA, SONYMA, AHC)
A More like a dedicated lender for affordable housing

A County Tax Abatements, in some places grant money
A Town/Villagezoning decisiongery important




Housing Programs
Generally/State Budget

A 3 Basic Categories of Government Housing Program
A Construction or Rehabilitation of Multifamily Rental Housin

A Construction, Rehabllitation or Improvement of Homeowne
Housing (34 family, condo).

A Mortgage and Downpayment Assistance for Homeowners,
often restricted to first time homeowners or certain locatior

A Rental assistance.
A All have income restrictions, ranging from very low income
(30% AMI) to truly middle class (150% AMI).

A 200809 State Budget Increased Funding for Housing
Capital Programs from $104 Million to $304 million



Main Affordable Housing
ProgramsRental

A Multifamily Rental Housing

A Low Income Housing Tax Credits (federal funds,
DHCR/HFA)

A Tax exempt bonds (federal funds, HFA & IDAS)

A Homeless Housir¢HHAP-(State Funds, OTDA)
A 2008 Budget increase to $36 million

A Gap Money
A HOME (federal funds, DHCR/Counties)
A Housing Trust Fund/HWF (State funds, DHCR)
A 2008 Budget increase to $77 million
A HFA Subsidy Loan (State funds and internal resources, HFA)
A First Time budget allocation of 54 million

A State Public housing ModernizatiHCR, $17.8 million)



